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PHAN VU HA NAM Concrete Joint Stock Com pany
Consolidated financial statements For the year ended 30 June 2025

CONSOLIDATED INCOME STATEMENT (continued)
For the year ended 30 June 2025

B 02-DN

Quarter I Cumulative from the beginning of the
ARTICLE Code | Notes year to the end of this quarter
Current year Previous year Current year Previous year

Accounting profit before tax
15 50 5,452,034,219 10,306,501,994 10,956,510,920 9,941,683,489
16 Current corporate income o 5.23 =

Ry - 1,092,745,650 (532,975,632) 2,193,640,990 -
17 |Chi phi thué TNDN hoan lai 52 - A . :
18 |[Net profit after tax (60 = 50-51-52) . 60 . 4,359,288,569| * (9,773,526,362)] _ 8,762,869,930 (9,941,683,489)
19 Net (loss) profit after tax attributable to shareholders of the 61

parent company 4,359,293,247 (10,352,427,675) 8,762,874,608 [_9,407.420_.244}
20 |Netloss after tax attributable to non-controlling interests 62

B {4,6?8) (1,647,427,803) (4,678) (534,263,245)

21 |Basic (loss) earnings per share (*) 70 10;} (232) 214 : (209)
22 |Diluted (loss) earnings per share (*) 71

Preparer cum
Chief Accountant
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PHAN VU HA NAM Concrete Joint Stock Company
Consolidated financial statements For the year ended 30 June 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued) B 09 - DN

3. ACCOUNTING STANDARDS AND SYSTEM

Accounting system applied

The company applies the Vietnamese Enterprise Accounting System issued along with Circular No.

200/2014/TT-BTC dated December 22, 2014, issued by the Ministry of Finance.
Statement on Compliance with Accounting Standards and Regulations

The Board of Directors of the company ensures that they have fully complied with the Vietnamese
Accounting Standards, the current Vietnamese Enterprise Accounting Regime, and the legal

regulations related to the preparation and presentation of the financial statements for the fiscal year
ending June 30, 2025.

Applied accounting documentation system

The Company’s applied accounting documentation system is the General Journal system.






























PHAN VU HA NAM Concrete Joint Stock Company
Consolidated financial statements For the year ended 30 June 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

5.4

5.5

Allowance for doubtful short-term receivables

As of January 1

Allowance recognized during the period

Reversal of allowance during the period
Reduction of reinvestment in subsidiaries (Due to
divestment)

Téng

INVENTORIES

Tools and supplies

Raw materials

Goods in transit

Work in process

Finished goods

Merchandise

TOTAL

Provision for obsolete inventories

TOTAL

B 09 - DN

Unit: VND
Year 2025 Year 2024
36,086,559,924 33,891,612,311
7,314,987,770 9,364,649,920
- 7,169,702,307
43,401,547,694 36,086,559,924
30.06.2025 01.01.2025
VNP VNP
65,438,854 27,144,000

19,372,087,483
5,575,553,252
82,887,950,324
1,960,949,850

11,888,576,633
4,331,573,787
119,868,200
79,699,046,657
2,224,833,945

109,861,979,763

100,919,759,295

98,291,043,222

(8,942,220,468) (9,802,544,776)

88,488,498,446




PHAN VU HA NAM Concrete Joint Stock Company
Consolidated financial statements For the year ended 30 June 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

5.6

Prepaid expenses

Short-term
Deferred expenses
Transportation costs
Long-term

Other expenses
TOTAL

B 09 - DN

30.06.2025 01.01.2025
VND VND
5,069,125,238 5,635,230,430
446,660,977 370,624,233
4,622,464,261 5,264,606,197
1,192,781,604 964,831,642
1,192,781,604 964,831,542

6,261,906,842

6,600,061,972







PHAN VU HA NAM Concrete Joint Stock Company

Consolidated financial statements For the year ended 30 June 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

B 09-DN
5.8 INTANGIBLE FIXED ASSETS
Unit: VND
Computer
Land use rights software Total
Cost:
As at 01 January 2025 6,722,430,109 280,846,000 7,003,276,109
Increase during the year - = .

Decrease during the year
Reduction due to divestment in

subsidiaries

As at 30 June 2025 )
ACCUMULATED DEPRECIATION

6,722,430,109 _ 280,846,000 7,003,276,109

As at 01 January 2025 2,377,545,818 280,846,000 2,658,391,818
Increase during the year 87,304,288 - 87,304,288
Depreciation for the year 87,304,288 - 87,304,288

Acquisition of leased assets
Reduction due to divestment in

subsidiaries

As at 30 June 2025
REMAINING VALUE

2,464,850,106 _ 280,846,000 2,745,696,106

As at 01 January 2025
As at 30 June 2025

4,344,884,291
4,257,580,003 =

___4,344,884,201
4,257,580,003
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PHAN VU HA NAM Concrete Joint Stock Company

Consolidated financial statements For the year ended 30 June 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

B 09-DN
5.9  TRADE PAYABLES

SHORT-TERM

Truong Hai Limited Liability Company
Thanh Nam Trading Joint: Stock Company
Phan Vu Investment Joint Stock Company
Silkroad Hanoi Joint Stock Company

Viet Xo Manufacturing and Trading Joint Stock Corr

Thanh Long Mechanical Limited Liability

Quang Khanh Manufacturing and Trading Limited L

Payables to other entities

Including payables to related parties
Phan Vu Investment Joint Stock Company
Long-term d

TOTAL

30.06.2025 01.01.2025
VND VND
88,769,434,346 77,399,978,472
7,531,277,011 7,215,635,337

6,401,152,709
26,515,904,926

6,668,411,613
15,110,663,763

E 89,650,000

- 443,895,324

9,183,969,896 7,224,472,209
1,150,034,175 2,653,509,419
37,987,095,629 37,993,740,807
26,515,904,926 15,110,663,763
26,515,904,926 15,110,663,763
88,769,434,346 77,399,978,472
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PHAN VU HA NAM Concrete Joint Stock Company
Consolidated financial statements For the year ended 30 June 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
B 09-DN

5.10

Taxes and state dues

Taxes and state dues

Payable

Value-added tax

Value-added tax on imported goods
Import and export tax

Corporate income tax

Personal income tax

Resource tax

Land and housing tax, land rental fee
Fees, charges, and other payable amounts
Receivable

Value-added tax

01.01.2025 Amount to be paid in Amount paid in the 30.06.2025

VND the year year VND
1,282,398,560 8,956,651,709 7,378,435,082 2,860,615,187
961,856,088 1,886,110,809 1,754,956,392 1,093,010,505
- 4,376,350,533 4,376,350,533 -
275,917,962 2,193,640,990 960,717,973 1,508,840,979
- 44,624,510 254,498,962 264,966,141 34,157,331
d - 240,050,415 15,444,043 224,606,372
- 6,000,000 6,000,000 -
1,781,878 1,781,878 - -
1,781,878 1,781,878 - -
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PHAN VU HA NAM Concrete Joint Stock Company . .
Consolidated financial statements For the year ended 30 June 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
B 09-DN

5.11 Investment in other entities

Unit: VND
Ownership 30.06.2025 01.01.2025
Ownership Voting right in\iosi::nt _Provision infe:::nt Provision
Investment in other entities " 13,051,800,000 T - 13,951,800,000 %
Tan Cang Construction Joint Stock Company : 10.0% 10.086  13,951,800,000 - 13,951,800,000 ‘
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PHAN VU HA NAM Concrete Joint Stock Company
Consolidated financial statements For the year ended 30 June 2025

5.12 ACCRUED EXPENSES

SHORT-TERM
Other payable costs

Long-term
TOTAL

5.13 OTHER PAYABLES

SHORT-TERM

Trade union fee

Other
Long-term
Deposits
TOTAL

26

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
B 09-DN

30.06.2025 01.01.2025
VND VNP
3,820,267,375 4,026,838,840
3,820,267,375 4,026,838,840
3,820,267,375 4,026,838,840
30.06.2025 01.01.2025
VNP VND
668,373,757 611,455,630
589,277,708 537,124,752
79,096,049 74,330,878
273,000,000 287,000,000
273,000,000 287,000,000
941,373,757 898,455,630
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PHAN VU HA NAM Concrete Joint Stock Company
Consolidated financial statements For the year ended 30 June 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

B 09-DN
5.17 OWNERS’ EQUITY

a. Movements in owners’ equity
Unit: VND
Share capital Share premium e ottter e Undistributed earnings Non-co_ntrnllmg Total
equity development fund interests

As at 01 January 2024 450,999,690,000 (1,873,645,455) 946,684,088 38,282,148,178 47,947,535,676 48,309,555,653 584,611,968;140
Net profit for the year = L . - - 1,539,526,587 (534,273,285) 1,005,253,302
Other increases - - (946,684,088) (47,756,273,887)  (48,702,957,975)
Dividends 11,266,570,000 - . 2 (11,266,570,000) - =
Profit distribution - - - 2,347,868,490 (3,913,114,150) (1,565,245,660)
Bonus for the executive boai - - - - (313,049,132) - (313,049,132)
As at 31 December 2024 462,266,260,000 (1,873,645,455) - - 40,630,016,668 33,994,328,981 19,008,481 535,035,968,675
As at 01 January 2025 462,266,260,000 (1,873,645,455) - 40,630,016,668 33,994,328,981 19,008,481 535,035,968,675
Net profit for the year - - - - 8,762,874,608 (4,678) 8,762,869,930
Profit distribution - - - 150,787,995 (251,313,325) - (100,525,330)
As at 30 June 2025 462,266,260,000 (1,873,645,455) - 40,780,804,663 42,505,890,264 19,003,803 543,698,313,275
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PHAN VU HA NAM Concrete Joint Stock Company
Consolidated financial statements For the year ended 30 June 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

B 09-DN
b. Contributed charter capital
As at 30 June 2025 As at 31 December 2024
Ownershi Number Amount  Ownershi Number Amount
p of shares VND p of shares VNP
Phan Vu Investment Corporation 51.00% 23,575,579 235,755,792,600 51.00% 23,575,579 235,755,792,600
Others 49.00% 22,651,047 226,510,467,400 49.00% 22,651,047 226,510,467,400
TOTAL 100% 46,226,626 462,266,260,000 100% 46,226,626  462,266,260,000
‘ = =
28
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PHAN VU HA NAM Concrete Joint Stock Company
Consolidated financial statements For the year ended 30 June 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

B 09-DN
c. Capital transactions with owners and distribution of dividends
Year 2025 Year 2024
Owner's investment capital
Contributed capital at the beginning of the period 462,266,260,000 462,266,260,000
Issuance of shares for dividends 5 =
Contributed capital decreased during the period - -
Contributed capital at the end of the period 462,266,260,000 462,266,260,000
Distribution of funds 251,313,325 3,913,114,150
Dividends, profits - 11,266,570,000
d. Shares
30/06/2025 01/01/2025
Shares Shares Shares
Authorised shares 46,226,626 46,226,626
Shares issued and fully paid 46,226,626 46,226,626
Ordinary shares A 46,226,626 46,226,626
Shares in circulation 46,226,626 46,226,626
Ordinary shares 46,226,626 46,226,626
Par value of outstanding share 10568 55080
(VND/share ' '
5.18 Netrevenue from sales of goods and provision of services
From 1/1/2025 - From 1/1/2024 -
30/06/2025 30/06/2024
VND VND
Net revenue from sales of goods and provision of services 228,328,071,809 244,336,205,214
TOTAL 228,328,071,809  244,336,205,214
5.19 Costof goods sold and service provision
From 1/1/2025 - From 1/1/2024 -
30/06/2025 30/06/2024
VND VND
Cost of goods sold and service provision 202,577,254,201 221,726,622,508
TOTAL 202,577,254,201 _ 221,726,622,508
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PHAN VU HA NAM Concrete Joint Stock Com pany
Consolidated financial statements For the year ended 30 June 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
B 09-DN

5.20 FINANCE EXPENSES

From 1/1/2025 - From 1/1/2024 -
30/06/2025 30/06/2024
VND VND
Loan interest - 2,503,201,738
Realised foreign exchange loss 564,463,871 636,416,650
Loss due to capital withdrawal from subsidiary company 5 17,769,719,654
TOTAL 564,463,871 20,909,338,042
5.21 Sales expenses and business management costs
From 1/1/2025 - From1/1/2024 -
30/06/2025 30/06/2024
VND _ VND
Cost of goods sold - 664,649,479
Employee costs - 570,852,808
Outsourced service costs = =
Other cash costs - 93,796,671
GENERAL AND ADMINISTRATIVE EXPENSES 14,703,809,792 11,614,544,223
Labor costs 5,841,901,016 9,835,164,400
Depreciation and amortizatign 247,475,733 507,462,930
Others 8,614,433,043 1,262,166,893
Trade advantage - 9,750,000
TOTAL 14,703,809,792 12,279,193,702
5.22 Otherincome / other expenses
From 1/1/2025 - From 1/1/2024 -
. 30/06/2025 30/06/2024
: VND VND
Otherincome - 167,146,843
Other income - 167,146,843
Chi phi khac 62,870 74,826,888
other expenses 62,870 74,826,888
TOTAL (62,870) 92,319,955
5.23 CORPORATEINCOME TAX ,
From1/1/2025 - From 1/1/2024 -
30/06/2025 30/06/2024
VND VND
CIT expense 2,193,640,990 -
Tong -

2,193,640,990

30









PHAN VU HA NAM Concrete Joint Stock Com pany
Consolidated financial statements For the year ended 30 June 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
B 09-DN

6.4 Comparison Information

The comparative figures in the balance sheet are based on the consolidated financial statements of
the Company for the fiscal year ended December 31, 2024, which were audited by Ernst & Young
Vietnam Limited. The comparative figures in the income statement and cash flow statement are

based on the consolidated financial statements for the accounting period ended June 30, 2024.

Preparer cum
Chief Accountant

NG <

Ngo Thi Thanh Pham Trung Thanh
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